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DFDGHP LF\ HDUVRRN S@FHZ W JU-DW

HOWXMDWP 7 KHHYHQWRP P HOFHG Z LW D SUD\ HUE)

0 V $MID3DUYHQ Z KR UHAWG YHUHVILRP WH+ RO

4 XIDQ DBRQJ Z W WHUP HDQLQIV 7KLVZ DVIRTRZ HG
E\ DZDWP : HBRP H$ GGLHWGHOYHHGE\ WH

) RUHORRQ 3UMMGHOWO V . KDWIND' U 5D\ HHVXQL\D

$ WRALDWM 3 LRI HARULQ WH' HSDUR HOWR
&RP P HAH SUVHOWG WH $ QQXDOB HSRUNUHYLHZ LQJ

WH DFKLHYHP HOW DQG DRAYIMAHV R W(H SUHYLRXV
DFDGHP LIF\ HDU



7KH , QDXJIXLDC$ GGUHWZ DVGHRYHHG E\ RXU
GLVAQIXLVKHG I XHWWSHDNHU 0 DGDP 0 V 3DGP LQL
-DQDNL &( 2 DQG &R IRXQGHURI 0 LOGDQGO RP + HU
DGGUHW VHWAKH VROH | RUWH QHZ  DFDGHP LF\ HDU
DQG LOFOXGHG WH UHFRIQMRQ Rl W(H 6\WGHQW/D| DDU
Z LOQHU DVZ HIDVWH R | LADCEHDUHWVILRP \WH
SUHYLRXV\ HDU Z KR Z HIH KRORUHG Z LW
WRSKLHV 7KHFHHP RQ\ DOR | HDWUHG WH
SUVHOMMRQ Rl EDGIHVRWHQHZ <( ' & EHDUHWY
DQG FRRUGLODRUE\ WH FKLH JXHWO V 3DGP LQL
-DQDNL 7 KH HYHOWFRQFOXGHG Z IW D9 RWMIRI 7 KDONV
E\ WH$ I WUQRRQ 3UMGHOWO HHOD $ QIHOIRTRZ HG
E\ WH1 DAWRQDOS QWHP P DUNLQJ D VXFFHW XODQG
LOVSLUQJ \WBUNR WH QHZ DFDGHP LF\ HDUV
DPAYLWHV
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7KH1 66 8 QQWRI -XVWFH YDWHAHU$ KP HG 6D\ HHG
&ROUHIRU: RP HQRUDQ] HGDQ( 4 XL]
&RP SHARQ RQ $ XIXW R FHOELDM

OMUODAWRQDORXWC ' D\ 7KHHYHOWDLP HG R
SURP RW JGREDCODZ DUHOHWDP RQJ WH\ RXW $ VRO

R YRXQWHWILRP ERW WH I RUHORRQ DQG
DI \WWMUQRRQ EDWKHV SDUAFLSDWG DQG UHPHLYHG (
&HUA LFDWV
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2 QWHRFFMROR WH W, QGHSHQGHOFH' D' RQ$ XIXW
WH1 66 YRXQWHUI/R WH &R H SDUARLSDWG LO D
D@ 7KHHYHOWZ DVI@IJHGRII E\ RXU3UQASDO
&RUIHVSRQGHOW U $P WXOS] HH  6\VMGHQW KHIB SMFDUGV
HAKRLQJ SRZ HU XOWRIDQVILRP 0 DKDNDYL % DLDWY
3XCKL D$ DWILFKXGL RXUJUDW UHHGRP ) LIKWU 6RADO
5HRWP HJ DQG, QGLDQ 1 DWRQDOS RHW7 KHVH VRI DQV LI QWG
WHI@P HVR SDMRWP Z IKLO XV LOVSLUQ] FRXLDIH XQIW
VHD UHDDQFH DQG D VHOWHRI UVSRQVELAOW \R VHUYH RXU
QDMRQ
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2 Q$XIXWV 6DGEKDYDQD' [Z DVZ DVFHBELDMG LQ
FRP P HP RUDWRQ Rl 6KLL5 DMY * DQGKLV ELUM DQQLYHUMDU.  7KH
&KLH * XHVWWRUWH HYHQWZ DVO U 3 0 DUXWL 6V 3 UMGHOW
Rl WH + DUNDQ 6HYDN 6DQIK IRXQGHGE\ 0 DKDW D* DQGKLLOQ
DQG 6HFUAVBU. Rl 7 KDNNDUYDSD 9 LG\ DI\ D 6DP LWL $V
SDUAR WH FHBEWDWRQV WH3UQFLSDO  &RUHVSRQGHWDIG WH
SGRIH I RUXQIW DQG H SMLOHG WH P SRUBQFHR!
WKW XEHW 1 66 YROXQWHU SHURWP HGDP LP HRQ XQUW
SLWRP RWQJ WH YDXHVRI JRRGZ LA@VRBILDOFH DQG P XWWDO
UHVSHPWDP RQJ DAFRP P XQIWHV HP SKDM] LQJ WDWKQLW LV
VIWHQI W



2 XU1 66 3LRILDP P H2 || LFHUV DWMQGHG WH
2 UHOVARQ DQG 6HOMW DWRQ 3LRIWDP P H
RUDQL HGE\ WH' HSDUR HOWRI 3M FKR

ROFR®J\ DQG WH 5 HVRXUPH &HOWH | RU7 REDFFR
&ROWROLQ FREDERUDARQ Z M WH 1 DWRQDO
6HUYLEH6FKHP H 8 QLYHUMW RI 0 DGLDV RQ

$ XIXW DWIKH $ G\ DU&DQFHU, QVIAKXWM

$ GGLMROD@ RXU1 66 RI | LFHW UHFHLYHG WHU

FHUA LFDWAV | RUWH 2 UHQVDARQ DQG 6HQOMMW] DARQ
3LRILDP P H
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166 3LRIWDP P H2 | LFHW DWQGHG WH' DDQ
SWDY : RUNWKRS RQ D YLUMDOS@WRLP RQ
$ XIXWV DV $0 7KHZ RINWKRS
Z DVRUDQU HGE\ %KXP LLQ FRADERDARQ
Z IM{ WH166 8 QLYHMW Rl 0 DGLDV ,WDLP HG
R LOVSLLHDQG HTXLS 1 66 3LRIWDP P H
2 11 LFHWZ I WH QHRHWWDU. VRRY DQG LGHDV\R
HQJ DI H VWXGHOW LQ WH \VSLUMRI JLYLQ]



2 Q$ XIXWV WH' HSDUR HOWRl 7RXUMP DQG
7 DYHOD DQDIHP HOWKRWMG DQ ( 4 XI] RQ + HIVBJHRI
QGD LQFHRPEWDWRQRI ,QEDV W , QGHSHQGHQFH' D\
7KHTXL DIP HG VR LOFUHDVH DZ DUHOHWRI WH FRXOW V

UK FXQOXLDODQG KIMRUFDOBUDR  HQFRXWDILQJ

SDUARLSDQW R H SERUH DQG DSSUHALDWM, QGLD V GLYHUWH

KHUMIH 7 KHHYHQWDZ SDUAFLSDWRQ | LRP

IXGHQW DRLRW, QGLD LHSUHMHOWQI SUAMA LRXV
LOVIAMROV VXK DV -X\MPH YDVKHHUS KP HG 6D\ HHG
EROUHIRU: RP HQ 6WAD0 DUVE&RWIH 0 DGV

&KUMADQ &RTIH 36* &RTIH &HQWDOB QLYHUMW Rl
. HD® DQG,,7 %KLML DP RQJ RWHWY 7KHTXL | HDWUHG

TXHWROVRQ , QGLD VFXAIDCOKIMRY,  DUFKLIWRMLDO

P DUYHY DQG WLJ QU LFDOWIDQGP DUNV GAMIOQHG \R
HGXFDW DQG GHHSHQ SDUAFLSDQW XQGHUMIQGLQJ Rl WH
QDWRQ VKHUVBIH 3DUAALSDQW Z KR VFRUHG RYHU
UHPHLYHG FHUMN LFDWV Rl UHFRIQMMRQ 7 KH HYHQWZ DVD
UAVRXQGLQJ VXHFHHW HOKDQHQJ NQRZ ®GIHDQG
DSSUHADWRQ R, QGLD V FX@XIDODQG KLWRULFDO®Y DR
Z KL RWMLLQI XQIW DQG SUGH DP RQJ MGHQW
QDWRQZ LGH P DNLQJ D | QI WLEXW VR , QGHSHQGHOFH
' D\



2 Q$ XIXWV WH' HSDUR HOWR 7RXUMWP DQG
7 DYHOD DODIHP HOWFHBELDWG 0 DGLDV' D\ Z LW \WH
1 DP P DO DGLDV6QGHWKRZ HYHOWQS5RRP 1R
' . RN + HTB | LRP 30 R 30 WHHYHOW
DLP HG R GHHSHO WH FRQOHPWRQ Z W &KHOQDLV UFK
FX@OXUDOKHUMRIH 6\IGHOW HOWXMDVAFD@ SUMHOWG
FUHDWYH \VOGHWKRZ VRQ YDURXVVRSLFV LOFOXGLQ]
&KHOQDLVKIMRY  FXAOXUH DUFKIWPMUH DQG FXIMOH 7KH
GLYHIMHWHP HV\VKRZ FDVHG WH FLW V DUFKLIWIRMLDO
KHUMIH URGILQ WH, QGLDQ I UHHGRP VAXJJ®Y FXQ@QDU,
GHWIKW DQG YLELDQWHMAYDY 7KHFRP SHAIRRQ
HOK DQFHG WX GHQW UAM-DURK DQDO WFDO DQG
SUVHOVMRQ WWLAY Z KLBH | RAMLQI FUDWYLW DQG
WDP Z RN



7 KH HYHOWXHFAHHW X@ KLIKQIKWG

WH YLELDQUWWSLUWRI &KHQQDL DQG WH
\BBOWZ WLQ WH GHSDUR HOW
HUFKLQJ WX GHQW XQGHMAQGQJ
DOG DSSUHALDWRQ Rl WHALW ) X\WWUH
HYHOW Z LGFRQWOXH VR SLRP RWM
FXOXUDCDSSUHALDWRQ DQG
FRP P XQIW EXLAELQ]



2 Q$XIXWV -%%6 &RAMIHIRU: RP HQ KRMG DQ
$ GYDQFHG ( [ FHO7 LDLQLQJ 3WRILDP GBIGE\ 0 U
0 RKDP HG51] Z DQ $\WMMBQWE LRI HARUDW. HZ &RGUH
7KHVEZ R KRXUVHWRQ | RFXVHG RQ DGYDQFHG ( [ FHO
WIKQLTXHV LOFOXGLQI VKRURXWAH, V 1 XQPAWRQ NH\ V
3LYRWDEG®N DQG9/ 22 . 83 IRP X@V7KHHYHMNLINHG
Rl Z W DZ HPRP HDGGUHW DQG DQ LOWRGXPUWRQ VR \WH
VHWMRQ VREMPWYHY 0 U 51] Z DQ WHQ GHP ROVADWMG
HWHQWDOWKRURXWDQG | XQPAWRQ NH. VR HOK DQFH
SLRGXPWYIW |RTRZ HGE\ DQ LOWLDPWYH VHWMRQ RQ
FUH-DWOJ DQG FXVRP 1] LQJ 3LYRWDE®N | RUGDD
DODOMY 7 KHWDLQLQI FROFOXGHG Z LW D GHVLDG
WVRUDORQ9/ 22. 83 RIIHLQI WSVDQG
WRXEGMKRRWQJ JXLGDQFH 3 DUAFLSDQW | RXQG WH
KDQGV RQ GDUQLQ) DSSURDFK. SDUAFX@UD H | HAWYH
JDLOLQI SIDPAFDONLAY WDWZ LA@IP SLRYHWHLU
ZRIN®Z 7KHVWHMRQRQ3LYRWDE®GNVDQG9/ 22. 83
Z DVHVSHALD® DSSUHALDWG | RULW FOUW DQG SUDRWFDO
DSSQFDWRQ 7 KH HYHQWARQFOXGHG Z LW D YR Rl WDQNV
DQG WH QDWRQDODQWHP 2 YHLD@WHWDLQLQJ Z DVD
\XFPHW SLRYLGLQJ DWMQGHHV Z WK YDOXDE ( | FHOWNLAY
| RUWH.U SURI HVMLRQDOWM\Y






7KH' LIMV2O0 DUNHAQD : RUNWKRS KHB
RO $ XIXWV DWY 6 &RABUH I RU
- RP HQ SLRYLGHG WXGHOWZ I\ D
FRP SUHKHOVYH LOWRGXPWRQ R GLI V2O
P DUNFMQJ / HGE\ 0 U +DP P DG
$DWL WHZ RUNWKRS RIIHHGDP | R
H SHUNQWIKW SUDPAFDOHWMRQV
DQG LOWDRWYH GLVEX\VMRQV WDW
| REXVHG RQ HWWHQWDODVSHRW R GLI VO
P DINHWQJ . H \RSLFVLIQFXXGHG
GHYHRSLQJ VRALDCP HGLD VWDWI LHV | RU
SMWRLP VONH) DFHERRN , QWi LDP

[ LONHG, Q DQG 7Z WM SMQQLQJ
FROWQWEDBQGDUY DOG XMQJ
DOD® WEVVR P HDVXUH SHU RUP DQFH



7KHZ RUNVKRS DOR H SERUHG HP HUILQJ WHQGVVIXFK DV\WH
IP SDAWRI $, RQ P DUNHAQJ WHJILRZ LQJ LRBIRI
LOI OXHQFHUP DUNHWQJ  DQG WH P SRUBQFHRI GDVB
SUYDR UHIX@WRQV 3DUAFRLSDQWKLIK® SWDIVHGO U
+DP P DG$DWU VHQIDILQI NH QRW | RULW FIDUW DQG
GHSW( 7KHKDQGV RQ VRADCP HGLD VWDWI\ VMWMRQ Z DV
SDUAEX@UY Z HIDUHFHLYHG Z LW DWMQGHHV DSSUHALDWOJ

WH SUDPAFDOH HUFLVHY DQG UHDOZ RUTE DSSQFDARQV
$ GGLAWRQD® WH QHE RUNLQJ RSSRUMQUHV SLRYLGHG
GXUQI WHZ RUNWKRS Z HHKLIK@IKWG DV D I QL LFDQW
EHOH W2 YHLD@ WH HYHOWZ DV D UHVRXQGLQI VIXFAHW
HTXLSSLOQJ SDUAFLSDOW Z LW YDOXDE®! GLIVDOP DUNHWQJ

NORZ ®1GJH DQG LAY



7KHYDL® HOADQG 3BIGIHVHP LODUKHIS RQ $ XIXW
DWY8% 6 &RAUIHIRU: RP HQ DIP HG R SLRYLGH
VWX GHOW Z LMK D FRP SUHKHOMLYH XQGHUMBQGLQJ Rl WH
®UDOSUQAS®NV JRYHUIQLQI EDL® HOWDQG SGIGIH DRQJ
Z W WH.USUDPAFDODSS@FDWRQVLQ ERW FRP P HADO
DQG HYHU GD. WDOVDPAWRQV / HGE\ 0 U $EGXO
0 XEHHQ $ GYRFDWIDWO DGLDV+ LIK &RXUMMH VHP LODU
FRYHUHG NH VRSLFV VXK DVWH GH LQMRQ Rl EDL@® HOW
WSHVRI EDL® HOW WH LLJKW DQG GXWHVRI EDLARUDQG
EDLOH DQG LI QU LFDOWBI DOFDVHY , WDAR H SERUHG WH
FROFHSWRI SGBIGIH LW LR LQ VHREXUQJ GRDQV WH GUIDO
WIKWRl SGGIHH DQG SGIGIRU DQG UHFHOWBY MDWYH
XSGDWV 7 KH HYHOW HDVWUHG LOWLDPAYH Z RUNVKRSV
DQG UHDOZ RUTB FDVH WXGLHV DAORZ LOQJ WKGHOW R
HQIDIH DPAYHO Z LW WH P DWILLDODQG DSSO WHU
NORZ B1GIH LQ SLDPAFDOHMOQJIV 3 DUARLSDQW SLDMVHG
WHVHP LODUIRUIWFDUW GHSW DQG UHBIYDQFH
KLIKQIKWQJ WH YDXXHRI WHH SHUNQWIKWDQG
SUDPAWFDODSS@FDWRQV 2 YHLD@WH VHP LODU
XFPHW X@ EUGIHG WH JDS EHVE HHQ DFDGHP LF
WHRU. DQG SUDPAFDODSSOFDWRQ HOULFKLQD \WXGHOW
HGXFDWRQDOH SHUHOQFH DQG SUHSDUQJ WHP 1RU
| XWWUH DFDGHP LF DQG SURI HWMIRQDOSXUVXLW






7KH&0 $ 2 UHOWMRQ 3LRILDP  KHWB RQ
$ XIXW DWY8$ 6 &RAUHIRU: RP HQ
DLP HG VR SURYLGH SDUARLSDQW Z LW D
FRP SUHKHOWLYH XQGHUMIQGLQJ Rl WH&O $
FHUAI LFDARQ SURFHW FRYHUQJ H DP LODWRQ
GHELY | HHVIAXPWUH FDUHHURSSRUMQLAHY
DQG DUAF®! \KLS UHTXLUHP HQW / HGE\ 0 V

3RRUIP D &0 $ , OWLP HGLDW WH\VHWMRQ

EHIDQ Z W DQ LOWRGXPWRQ R WH
LP SRUBQFHRI WH&0 $ FRXUH KLIK@IKWQJ

LW HOK DQFHG FDUHHUSLRVSHRW LOGX\VIA
UHFRIQMRQ DOG RSSRUMQUHVIRU
SLRIHMRQDAILRZ W 7KHZ RINVKRS RXVOHG
WHWUHBGYHYR WH&O $ FRXUH
) RXQGDWRQ , QWMLP HG.DW DQG) LQDO DARQJ
Z LW WHUUANVSHPAYH I HHY | WDOR H SERUHG
SRWQWDOFDUHHUSDWYV VIXFK DV') LODOFRLDO
$ QDO VWO DQRIHP HOWERQVXOBQWDQG &KILH
) LODQFALDCR 11 LFHU &) 2



3DUARLSDQW EHOH WG | LRP DQ LOWLDPWYH
VHWMRQ WDVRI | HUHG SUDPAWFDODGYLFH RQ
HIHPAYHWYG. WIRKQLTXHY WP H
P DQDIHP HQWDQG H DP ADWUILHV
$ GGLMRQD® 0 V 3RRUQLP D SLRYLGHG LOMIKW
LOWR WH DUAF®! \KLS SURFHW H S@LOLQI WH
UHTXLUHP HOWDQG KRZ VR VHEXUH UHBIYDOW
RSSRUMOQIWHY 7 KH HYHOWFRQFOXGHG Z LW
OHVZ RUINLQJ RSSRUMQIWHY DARZ LQJ DMAQGHHV
R FROQHPWZ W LOGXVIM.  SURIHWIRQDY DQG
Z DVZ HDUHAHLYHG | RULWF@UW SUDPWFDO
DGYLFH DQG H SHUNQWIKW 2 YHID@WH
SWRILDP H IHAWYHY SUHSDUHG SDUARLSDQW I RU
WHU&O $ NRXUDH



JQFRP P HP RIDWRQ
R 1 DWRQDO
/ LELDUDQV' D\ RQ
WSXIXW  WH
&HOWDQ' LELDU
FRQGXPWMG LOWU
GHSDUR HOVO
FRP SHAWARQV WG
7KURXJIK WH
/ RRNLQJ * W Z LW
WHWHP HR ) DU
7001 H FOOMYHD IRU
| LUAX HDU
XQGHU LDGXDWM
IXGHQW

( YHOWYRRN S HYLHZ  YRRN %XLE 3RWMUO DNLQJ
3DOWM &RP EDW, QWO  SDUAHRSDQW DRAYHD VIRRN
SDUNQ ERWM WHYRRN SHYLHZ DQG 3RWMUO DNLQJ

FRP SHAIRQV UHSUVHOWQI ERW WH | RUHORRQ DQG
DI \MUQRRQ VHWWRQV



) RUWH VHFRQG DQG WLLG \ HDUXQGHUI LDGXDM
IXGHOW WH &HOWDQ' LELDU. KRMG FRP SHAARQV
XQGHUWHWHP HRI  &@WEF) DOV ( YHQW %RRN

SHYLHZ &MWF 1 LFKH 3RAMUO DNLQJ $ QLP DM

(P SRUXP -RXUQDOO DNIQJ 9 LMRQDU

J@XMRQ 3RHP : UMQJ ' X &RHXUS$ VRECR!
SDUARLSDQW DPAYHD HQJIDIHG LQ WH %RRN 5 HYLHZ
3RWMUO DNLQJ -RXUQDO0 DNIQJ DQG3RHP @ WWQJ
FRP SHWARQV UHSUHVHOWOQJ ERW WH | RUHORRQ DQG

DI \WWLQRRQ VHVWMRQV



QFRP P HP RIDWRQ Rl %RRN/ RYHUV' D\
RO WSXIXW  WHE&HIWDQ LELDU
LODXIXUDWGWH-%$6 1' / , %RRN

| RYHUVEXE Z IW DLRXQG
P HP EHUVDPWYHO NRLQLQJ WH RO@OH
FRP P XQUW YID: KDWSSS



$VSDUAR WH FHBELDWRQ D\WP D@D
DPAY LW Z DV FRQGXPWG Z KHUH QELDU
XVHWVZ HLH LOYIWG VR Z UMW GRZ Q WH
W R W(HU I DYRUW ERRN DQG GDYH

WHUM.I QDWUH DQG WXP E

IP SUMWMRQ RQ D FKDUN
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